
 

 CITY OF INGLEWOOD 
 OFFICE OF THE CITY MANAGER 
 
 

 
DATE: September 30, 2015 

 

TO:  Oversight Board to the City of Inglewood as Successor Agency 

   

FROM:  City of Inglewood as Successor Agency 

 

SUBJECT: Resolution Approving the Locust Street Senior Center Conditional Bond 

Funding Agreement for the use of Certain Bond Proceeds to Construct the 

Senior Center to be Located on 111 North Locust Street 

 

RECOMMENDATION: 

It is recommended that the Oversight Board of the City of Inglewood adopt a Resolution to 

Authorize the Successor Agency to execute the Locust Street Senior Center Conditional Bond 

Funding Agreement (“Funding Agreement”) for the use of Certain Bond Proceeds to Construct 

the Senior Center to be Located on 111 North Locust Street. 

  

BACKGROUND: 

As of February 1, 2012, all California redevelopment agencies were officially dissolved when 

the State of California enacted Assembly Bill 26 (AB 26).  The City of Inglewood as Successor 

Agency to the former Inglewood Redevelopment Agency (“Successor Agency”) is now tasked 

with winding down the affairs of the former Inglewood Redevelopment Agency (Former 

Agency), including implementing the administrative activities required by AB 26. 

  

On December 16, 2014, the City Council/Successor Agency Board approved a Design-Build 

agreement (“Agreement”) with Pinner Construction Co., Inc. (“Contractor”) as the lowest 

qualified bidder to serve as the Design-Build Entity to provide design as well as construction 

services for the new Senior Center public improvement to be located at 111 N. Locust Street 

(“Project”). 

 

On December 29, 2014, the Successor Agency received its finding of completion from the 

California Department of Finance and, pursuant to California Health & Safety Code section 

34191.4(c).  Subsequently, the Successor Agency placed on its Recognized Obligation Payment 

Schedule (“ROPS”) for the 15-16A period, a request to expend Twenty Million Dollars 

($20,000,000) of tax-exempt bond proceeds for certain public improvements purposes as more 

particularly set forth in the Series 2007A-1 bond issuance of the former Inglewood 

Redevelopment Agency (the “Bond Proceeds”). 
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On September 22, 2015, the City Council/Successor Agency Board approved the Locust Street 

Senior Center Conditional Bond Funding Agreement between the City of Inglewood, the City of 

Inglewood as Successor Agency of the former Inglewood Redevelopment Agency, and Pinner 

Construction Co., Inc. for the ROPS 15-16B period. 

 

DISCUSSION 

At the time of entering into the Agreement with the Contractor to begin work on the Project, 

neither the actual construction cost for the Project nor the proposed guaranteed maximum price 

(“GMP”) for the construction of the Project had been determined.  However, it is anticipated that 

the actual construction cost and a GMP shall be determined and Project construction commenced 

on the Project prior to the next ROPS period for the Successor Agency, ROPS 15-16B period, 

which begins in January 2016. 

 

The Contractor is concluding the Design Development phase of the Project. Following 

completion of this phase, the actual preparation of construction documents will commence. Once 

construction documents are completed and necessary building permits have been obtained, the 

Contractor will obtain construction bids on the open market and prepare a GMP based on the 

lowest responsible bids for approval consideration. 

  

The Locust Street Conditional Bond Funding Agreement establishes the terms and conditions by 

which, subject to the approval of a GMP and agreement from the City to fund any amounts in 

excess of the Bond Proceeds, Bond Proceeds may be spent for the construction of the Project. 

The Bond Proceeds shall be monitored by the City and placed in a segregated Project account 

created solely for the partial payment of construction costs and completion of the Project in 

conformance with the terms of the Funding Agreement and the GMP construction agreement 

with the Contractor. 

 

FINANCIAL/FUNDING ISSUES AND SOURCES: 

Funding sources for the Locust Street Senior Center project from the Successor Agency will 

come from the Twenty Million Dollars ($20,000,000) of Series 2007A-1 tax-exempt bond 

proceeds. 

 

DESCRIPTION OF ANY ATTACHMENTS: 

Attachment No. 1:  Contract Agreement  

Attachment No. 2:  Proposed Resolution  
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APPROVAL VERIFICATION SHEET 

 

Prepared and Presented By  Harjinder Singh, Finance Supervisor 

 Gordon Anderson, Consultant and Project Manager 

Margarita Cruz, Oversight Board Member 

 

  

 

Reviewed and Approved by Royce Jones, Legal Counsel to the Successor Agency. 

 

  


























































